CITY OF EAST PROVIDENCE

ECONOMIC DEVELOPMENT COMMISSION
Minutes of April 7th, 2020 3:30 pm
Held through Zoom Virtual Meeting Conference

The open session of the meeting was called to order by Chairwoman Botelho at 3:35 pm. Those
identified present through roll call vote were Chairwoman Botelho, Mr. Radway, Mr. Killian, Mr.
Leonardo, Ms. Linhares, Mr. Amromare, Mr. Lis, Mr. Brun, Mr. Haggerty (Chamber of
Commerce), Ms. McNamara (Chamber of Commerce) and Mr. Moran (staff). Mr. Corria was not
present.

Executive Session Vote

On a Motion by Mr. Killian, Seconded by Mr. Radway, the Commission unanimously voted by
roll call vote to enter into Executive Session pursuant to RIGL 42-46-5(a)(7) to discuss the
investment of public funds where the premature disclosure would adversely affect the public
interest.

Executive closed session commenced to deliberate on the Covid-19 Business Assistance loans
submitted for review and decision by the Economic Development Commission.

Chairwoman Botelho re-convened the Commission into open session through a roll call vote. The
Commission unanimously voted to re-convene in Open Session.

Chairwoman Botelho Made a Motion to seal the minutes from Executive Session. The Motion
was Seconded by Mr. Radway. The Commission unanimously voted through roll call vote to seal
the Executive Session meeting minutes.

Under Open Session Mr. Moran provided a summary of the loan votes as follows:

1. Cypress Design Co. - $5,000 loan request approved for a loan period of 18 months;

2. East Side Construction Co. - $5,000 loan request approved for a loan period of 18
months;

3. Trident Management Co. — The Commission voted to table the request for a period
of 30 days with the recommendation that Trident contact its tenants to inform them of
the availability of the Covid-19 Business Assistance Loan Program;



4. Metro Salon - $2,000 loan request was approved for a loan period of 18 months with
the option for Mr. Moran to grant up to a term of 24 months if the applicant wanted it;

5. MMD Enterprises dba Sound FX - $5,000 loan request was approved for a loan
period of 24 months;

6. Renaissance Gymnastics Academy - $5,000 loan request was approved for a loan
period of 36 months;

7. JDP Theatre Co. — The Commission voted to table the decision on this loan subject to
the applicant providing additional information at the next meeting prior to the
Commission making their final decision on the loan.

Adjourn

On a Motion by Mr. Leonardo, seconded by Mr. Radway, the Commission unanimously voted
through roll call vote to adjourn. The meeting adjourned at 5:30 pm,



